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E.O. 11652: N/A 

TAGS: EGEN 

SUBJECT: TELECOMMUNICATION PROJECT - TEGUCIGALPA AND SAN PEDRO 
SULA 

REF: TEGUCIGALPA 0310 

EXIMBANK HAS REVIEWD NORTH ELECTRIC REQUES FOR AN AMENDMENT 
TO THE PRELIMINARY COMMITMENT ISSUED TO IT ON JANUARY 21, 1975. 

AS A RESULT EXIMBANK HAS NOW AGREED TO ASSIST IN FINANCING THE U.S. 
COSTS OF $4,892,078 FOR THE TEGUCIGALPA TELEPHONE EXCHANGE AS 
FOLLOWS: 

10 PERCENT CASH PAYMENT 

40 PERCENT EXIMBANK CREDIT INTEREST 7-1/2 PERCENT PER ANNUM 
30 PERCENT COMMERCIAL BAN LOAN GUARANTEED BY EXIMBANK 
20 PERCENT COMMERCIAL BANK LOAN NOT GUARANTEED BY EXIMBANK 
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SINCE NORTH ELECTRIC IS STILL NEGOTIATING WITH HONDURAN AUTHORITIES 
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REQUEST EMBASSY DO NOT RELEASE THE ABOVE UNLESS REQUESTED BY 
NORTH ELECTRIC. COPY OF AMENDED PRELIMINARY COMMITMENT LETTER 
WILL BE MAILED TO EMBASSY. KISSINGER 
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